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1. THONG TIN CHUNG VE QUY
1.1 Muc tiéu

Muc tiéu chinh clia Qu§ Dau tw tang trwdng Bordier — MB Flagship (BMFF) la téi wu mtrc sinh 10
trong dai han théng qua viéc diu tw linh hoat va hiéu qua vao cac cong ty c6 mé hinh kinh doanh
bén virng va trién vong tang trwdng cao, cling nhw cac loai tai san co dinh gia h&p dan theo ding
quy dinh hién hanh cla phap luat.

1.2 Hiéu qua hoat déng ctia Quy
Theo bao cdo tai chinh Quy 1V/2025 clia Quf, tinh dén ky bao céo, thay ddi gia trj tai san rong

(NAV) ctia Quf tang 128.94% so vdi gia tri d4u nam bao céo, thay ddi gia trj tai san rong (NAV) trén
1 don vi CCQ cla Quy tang 24.32% so vai gia tr d&u nadm bao céo.

1.3 Chinh séch va chién lwgc dau tw cda Quy
Chién lwoc dau tw
P& dat dwoc muc tiéu da dé ra, Quj BMFF sé dau tu tap trung cac co phiéu tang tredng, theo do:

a) Quf xay dwng muc tiéu lgi nhuén cao théng qua viéc d4u tw vao cac doanh nghiép tang trwedng
nhanh, dang trong giai doan chuyén minh, va céc co hdi thoai vén cla cac doanh nghiép nha
nuwéc.

b) Quf tap trung vao cac doanh nghiép véi doanh thu cao hodc ¢o ting trudng loi nhuan téi thiéu
15% so vé&i ky trude.

c) Quf hwéng téi viec phan bd danh muc theo dinh hudng clia cac nganh dugc hwéng lgi tle sw
chuyén dich ctia kinh té vi mé va céc chinh sach, dinh hwéng clia nha nuéec.

d) Quf dAu vao cong ty co hoat dong kinh doanh bén virng, dinh gia h&p dan va ty 1& ¢d tire cao.

e) Quy ciling huéng téi viéc quan ly theo co ché minh bach va chil déng, théng qua viéc xay duwng
céc bao céo phan tich co ban duoc cap nhat thuwong xuyén vé doanh nghiép trong danh muc
cling nhw cac hé théng tiéu chi gi¢i han cla riéng minh va céc hoat dong danh gia dinh ky, chd
doéng clia Hoi déng dau tuw.

f) Quy st dung chién lwgc phan bé tai san chl dong hop Iy theo tirng thoi ky nham téi wu héa co
héi téng trwdng va gidm thiéu rdi ro.

Linh vire, nganh nghé dau tw

Véi chién woc dAu tw gia tri, co cu danh muc dAu tw theo nganh nghé clia Quy s& thay ddi theo
th&i gian tiy vao nhitng bién dong va co hoi xuét hién trén thj treéng.

Dy kién Iinh vire dAu tw clia BMFF sé tap trung vao nhitng nganh nghé sau (nhung khéng gi¢i han
& nhitng nganh nghé nay) voi ty trong phan bd theo cac nhém nganh khéng vuet qua nhitng han
ché d4u tw. Cac nganh nghé bao gdm:
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Céc loai tai sén duoc phép dau tw

a) Tién gl tai cac ngan hang thuwong mai theo quy dinh cla phap luat ngan hang;

b) Céng cu thi trrong tién té bao gdm gidy t& cb gié, cong cu chuyén nhuwong theo quy dinh ctia
phap luat;

¢) Céng cy no clia Chinh pho, trai phiéu dwec Chinh phi béo lanh, trai phiéu chinh quyén dia
phuong;

d) 4 phiéu niém yét, cé phiéu dang ky giao dich, trai phiéu niém yét trén S& giao dich chirng
khoan, chirng chi quy dai ching;

e) Cb phiéu chao ban 1&n d4u ra cong chiing, trai phiéu chao ban ra céng ching, tréi phiéu doanh
nghiép phat hanh riéng 1& béi té chirc niém yet ¢6 bao lanh thanh toan cta té chire tin dung
ho#c cam két mua lai cta td chtrc phat hanh téi thiéu 1 Ian trong 12 thang va méi 1&n cam két
mua lai ti thidu 30% gia trj dot phat hanh. Viéc dAu tw vao céac tai san quy dinh tai muc nay
phai dap (rng céc diéu kién sau:

e D& dwoc Ban dai dién quy ch&p thuan bang v&n ban vé loai, md chitng khoan, s6
lwong, gia tri giao dich, the diém thuc hién;

o C6 d tai lidu chirng minh v& bao I1anh thanh toan hodc tai liéu vé cam két mua lai cia
td chirc phat hanh.

f)  Chirng khoan phai sinh niém yét giao djch tai S& Giao dich Chirng khodn va chi nh&m muc tiéu
phong ngtra rli ro cho chitng khoén co' s&¢ ma Quy dang nam git;

g) Quy&n phat sinh g&n li&n vi ching khoan ma Quy dang ném gic.

1.4 Phén loai Quy

Quy PAu tw tang trwdng Bordier — MB Flagship (BMFF) la quy dai chiing dang ma.
1.5 Thoi diém bat ddu hoat déng ctia Quy

Quy Pau tw tdng trwéng Bordier — MB Flagsh|p (BMFF) duwoc thénh l&p vao ngay 14/02/2023 theo
Gidy chirng nhan dang ki lap Quy dai ching s6 29/GCN-UBCK cép béi Uy Ban Chirng Khoén Nha
nwoéc.

Quf Pau tw tang trwdng Bordier — MB Flagship (BMFF) la qu§ cdng chung dang mé& dwgc Céng ty
C& ph&n Quan Iy quy dau tw MB quan ly trong sudt thai han hoat déng, trir trwedng hep Quf duoc
chuyén giao cho céng ty quan ly qu§ khac quan ly hodc bj giai thé theo quyét dinh clia Pai hdi Nha
dau tu.

Thoi gian hoat dong clia Quy la khéng xac dinh.

1.6 Quy mé Quy tai thei diém béo cdo

Tai ngay 31 thang 12 nam 2025, gia tri tai san rong ctia Quy la 498,932,281,397 VND, twong duong
voi 31,477,596.86 chirng chi quy.

1.7 Chinh sdch phén phéi lgi nhudn cia Quy

a)  Quf thuc hién chia loi trc blng tién hodic ching chi quy. Téi thiéu mudi lam (16) ngay trude
khi phan phéi loi ttre, Cong ty Quan Iy Quy phai théng bao dén Nha dau tw béng phuong
thire dé& bao dam dén duoc dia chi lién lac hodc thw dién tl d& dang ky. Théng bao phai bao
gbm téi thiéu céc ndi dung theo quy dinh phép lut.

b)  Viéc chitra lgi ttrc quy bao dam nguyén téc:

- Loi ttre phan phéi cho Nha dau tw duoc lay tir ngudn Igi nhuan trong ky hodc Ioi nhuén Iy ké
sau khi quy d& hoan tAt moi nghfa vu thué, tai chinh theo quy dinh phap luat;
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Céng ty Quan Iy Quf dwoc phan chia tai san clia Quf cho Nha dau tu nhiéu hon lgi nhuan d&
thwe hién, nhung phai bao dam cé ngudn vdn dé thanh toan da cac khoan ng, nghfa vu tai
san khac dén han va gid trj tai san rong qu§f sau khi chi tra loi tire phai khéng dugc thap hon
nam muwoi (50) ty ddng. K& hoach, 16 trinh thwe hién, quy mé tai san phan chia, ngudn vén
thue hién phai dwoc Dai hdi Nha dau tw chép thuén;

Mtec chi tra loi tie phdi phu hop véi chinh séch phan phdi loi nhuén ctia Qu§ quy dinh tai
Didu 1& quy va dwoc Dai hoi Nha dau tw théng qua;

Trudng hop phan phéi loi tire blng chirng chi quf, Quy phai co dd ngudn vén déi (ng twr loi
nhuan sau thué chwa phan phéi can cl trén bao céo tai chinh ky gAn nhét da duoc kiém toan
hodc soat xét.

Théng tin v& hoat déng phan chia lei nhuén cta Quy da thye hién phai dwgc cap nhat tai Ban
c4o bach stra déi, bd sung.

1.8 Lo nhuén thuan thwe té phan phéi trén mgt don vj chirng chi quy:

Trong ky qu§ khéng thwe hién phan phéi lgi nhuan.

2,

SO LIEU HOAT BONG

2.1 Co cdu tai san Quy

Ngay 31 thang Ngay 30 thang Ngay 30 thang

Danh muc tai san 12 ndm 2025 09 ndm 2025 06 ndm 2025

% % %

Cé ph|éu niém yét 57.75% 50.51% 64,86%
Trai phiéu 3.92%

Tién glri ngan hang va twong dwong tién L 49.16% 35,14%

Céc tai san khac 0.51% 0,00% 0,00%

100% 100% 100%

2.2 Chi tiét chi tiéu hoat déng

Ngay 31 thang 12 Ngay 30 thang 09  Ngay 30 thang 06
ndm 2025 ndm 2025 ndm 2025

Gi4 tri tai san rong cla Quy

Téng sbé chirng chi quy dang luu
hanh

Gia trj tai san rong ctia mét don vi
chirng quy (CCQ)

Gi4 trj tai san rong cao nhét clia 1
don vi CCQ trong ky

Gi4 trj tai san rong thap nhét cla 1
don vi CCQ trong ky

Gia cudi ngay cla 1 don vi CCQ tai
ngay béao céo

Gia cubi ngay cao nhét clia 1 don vi
CCQ trong ky bao cao

Gia cudi ngay thap nhét ctia 1 don
vi CCQ trong ky bao cao

498,932,281,397
31,477,596.86

156,850
16,436

15,466

Khéng ap dung
Khéng ap dung

Khoéng ap dung

464,075,462,599
28,728,244.35

16,154
16,673

14,165

Khéng ap dung
Khéng ap dung

Khong ap dung

228.204.383.851
16.104.664,98

14.170
14.170

11.299

Khong ap dung
Khong ap dung

Khong ap dung
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Ngay 31 thang 12 Ngay 30 théng 09  Ngay 30 théng 06

r 111

3 2t At G a WP

nédm 2025 ndm 2025 ndm 2025
Téng tang trwdng (%)/1 don vi CCQ -1.88% 14.00% 7.36%
- 0, i
CCCI ?‘?lfgl]a;(rgglncgl]o Vbct)gn (d/;)r?g ;:;‘ 5 -2:568% 8.22% 2./B%
- Téng trwéng thu nhap (%)/1 don
vi CCQ (Tinh trén thu nhap da thuc 0.70% 5.78% 10.15%
hién)
Phan phéi gbp trén 1 don vi CCQ
Phan phéi rong trén 1 don vi CCQ
Ty I& chi phi hoat dong clia Quf (%) 2.11% 2.24% 2,36%
Téc d6 vong quay danh muc (%) 13.33% 17.71% 21,22%
2.3 Tang trwdng qua cac thoi ky
3 o 2. > ~ 3
Giai doan Tong tang l.;vw:\f;}qccgg Téng truéng r;\]!?r‘;;/igg
1 nam dén thoi diém bao céo (%) 24.32% 24.32%
3 nam dén thoi diém bao cao (%)
Tir khi thanh 1ap @én thoi diém bao 58.50% 17.35%

cao(%)

2.4 Tang truréng hang ndm

Thoi ky Giai doan tai chinh két thic Giai doan tai chinh két thuc
Y ngay 31 thang 12 nam 2025 ngay 31 thang 12 ndm 2024

Ty lé tang tredng (%)/ 1 don vi CCQ 24.32% 18.71%

3. MO TA THI TRWONG TRONG KY

Tinh hinh kinh té vi mé

Kinh t& n&m 2025 ting trwdng 8,02%, cao thi¥ hai trong giai doan 2011-2025 nhé déng Iwe chinh tor
dich vy va s&n xuét cong nghiép.

Chi s6 PMI thang 12.2025 dat 53 diém gtam so v&i 53.8 diém cua thang 11.2025 (San luvgng tiép
tuc téng, nhuwng tinh trang khan hiém ngudn cung ddy mtrc tang chi phi Ién mtrc cao nhét trong ba

nam rudi).
Chi sb gia tiéu dung (CPI) ca nwéc thang 12.2025 ting 0,19% so v&i thang trwéc, va tdng 3.31% so
v&i cling ki nam trwée.

Tinh chung nam 2025, kim ngach xuht khdu wée dat 475.04 ty USD, tang 17.0% so voi cung ki; kim
ngach nhép khiu wéc dat 455.01 ty USD, téng 19.4% so v&i cung ki; can céan thuong mai xuét siéu
& murc 20.03 ty USD.

Dén hét thang 12.2025, ty gia trung tdm USD/VND & murc 25,121 ddng, tang ~3.32% so vGi dau
nam.



Quf DAu tw tang trwdng Bordier — MB Flagship (BMFF)
B4o cao tai chinh Quy IV ndm 2025

}i:-‘-“' M Bcapltal Phan I: BAO CAO CUA CONG TY QUAN LY QUY

Tinh hinh thj trwdng cb phiéu

VNINDEX tiép tuc tng rat manh trong Quy IV.2025 v&i mirc tang 7.39% trong ki. Trong quy IV, méc
du thi trwdng tiép tuc tang trudng, tuy nhién cac nhom cb phiéu dién bién rat phan héa voi mirc
tang tap trung gan nhu toan bd vao cac doanh nghiép trong nhém VinGroup. Két thiic ndm 2025,
VNINDEX tang 40%, tuy nhién néu loai bé anh huéng clia cac cb phiéu trong nhém VinGroup,
VNINDEX chi tdng 12%.

Thanh khoan trong Quy IV cling gidm xubng murc rat thap, chi bang khodng 50% so vd&i giai doan
Quy I1l. Mt bang 141 suét ting manh tré lai trong giai doan cubi nam cling 1a mét yéu to tac dong
tiéu cuc dén d6 rong va thanh khoan cla thi truong trong Quy IV.

4. CHI TIET CAC CHIi TIEU HOAT BONG CUA QuUY
4.1 Sé liéu chi tiét hoat dong cta Quy

1 ndm dén thoi 3 ndm dén thoi  Tir khi thanh Iap

didm béo cdo  diém bdocdo  dén thoi diém

(%) (%) béo cdo (%)

T#ng trwdng thu nhap/1 don vi CCQ 17.21% 41.81%
Tang trwdng vén/1 don vi CCQ 7.11% 16.69%
Téng téng trudng/1 don vi CCQ 24.32% 58.50%
Tang trwdng hang nam (%)/1 don vi 24.32% 17.35%

ccQ

4.2 Bidu dé tang trudng hang thing clia Quy trong 3 nam gan nhét:

Bién dong NAV don vi

18,000
- Beia. i
16, 000 - ;3;‘54 b "’V&:-:ri;b.,‘.’.v; »
14,000 > Wl
» i ﬁ
e PR g gt P
12,000 ,,Wrwawﬁw*ﬁ’ S v
a ; “1)5;;;;:#“"1*""”\‘,;‘-\\ _F_,;ﬁ’mi
Z 10,000 - ettt
e
£ 8,000
o
6,000
4,000
2,000
mmrﬂmmmmmmmmmdﬁ'ﬂ'\ﬁd"ﬁ#ﬂqwdﬂmmmmmmmmmmmm
(‘\!(‘\I{\INNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNF‘IN
OOODDDOOOOOOOOOOOOODOQOODOOODOOODOOlD
NNl'"\lf\lNNNNNNNNNNNNNNNNNNNNN(\JNNNNNNNNNN
*\\\\_\\\\\\\\‘-—.\\\\\\\\\\\\\-_‘-\\\\\\\\m\.\
HNm‘ﬂ’mLDr‘-DOU\C)ﬁN\—iNm'd’mLDF‘-UOmDF‘iNHquLﬁ(ﬂl‘-O‘)ChC)r“iN
DDDODOOODHHHOOOODOODOHHHOOC}OOOC}ODH-—-!:&
'-\‘-_"-\‘-m\-.*-.“-“-.‘-..'-.‘-.--.\\‘-—.‘-.‘-ﬁ-—-\‘-.‘-.*—.'-.'-,\‘-.\.\‘-.\-..\.\.‘--.‘-.,\_'\.
HO’JHC)HOHﬁDMOﬂHmﬂOI—iDHI—(DHOH!—inDl—iot-*r-iC)HC)ﬁl
mNmrﬂmrnmn’)mmrﬂn‘)mr\lmmmrnmmrnmrnmmNmmmmmmrﬂmmm

~ - ™ .. 001

| T



Quy Pau tw tang trwéng Bordier — MB Flagship (BMFF)
Bao cao tai chinh Quy IV nam 2025

}{L“' MB Capltal Phén I BAO CAO CUA CONG TY QUAN LY QUY

4.3 Thay d6i gi4 trj tai san rong

‘ Ngay 31 thang 12 ndm Ngay 30 thang 09 o .
i 2025 ndm 2025 Ty l6 thay d6i
| (C?\'lig; fl; :?urgf‘“g 498,932,281,397 464,075,462,599 7.51%
|
| Gia trj tai sén rong

(NAV) trén 1 don vi 15,850 16,154 1.88%

| cca
|

4.4 Théng ké vé Nha Pau tw ndm gil chiing chi quy tai thoi diém béo céo

Quy mé ném gitr S6 luvong S6 lugng don vi

Nha Dau tw chting chi quy ndm ]
(don vi) nam git gitr Ty lé nam git¥
- Duwéi 5.000 12,894 4,098,313.40 13.02%
| Tir 5.000 dén 10.000 286 1,981,779.55 6.30%
T trén 10.000 dén 50.000 240 4,950,809.63 15.73%
T trén 50.000 dén 500.000 60 7,853,213.33 24.95%
Trén 500.000 5 12,593,480.95 40.01%
13,485 31,477,596.86 100.00%

5. THONG TIN VE TRIEN VONG THI TRUONG

Cac thong tin vi mé dw bao sé bét tich cuwec so v&i nam 2025 khi mat bang l&i sudt du bao van
tip tuc tang it nhat dén hét nlra dau nam 2026 va sé duy tri & vung cao. Du dia chinh séch tién
té d4 it di dang k& khi ty 1& tin dung/GDP vuot 146% va du trik ngoai héi & murc thap.

Do d6, méc du trién vong ting trwdng loi nhuén clia cac doanh nghiép van kha kha quan, kha
nang thj trwdng sé kho duy tri dwec da tang trwdng manh lién tuc nhw ndm 2025 va cac nhip
rung l4c diéu chinh s& xuét hién vé&i tan suét nhiéu hon.

V& dai han, thi treong ching khoan Viét Nam van dang la kénh dAu tw hdp dan nho vao trién
vong tang trwéng kinh t& bé&n vitng va chu ki phét trién ha ting méi clia Chinh pht. Quy sé tiép
tuc tan dung cac nhip diéu chinh clia thi trudng dé tich lay cac ¢b phiéu chét lvgng trong ndm
2026.

6. THONG TIN KHAC

Ban diéu hanh Quy

Ong Bach Thé Phong Ong Phong gan 11 nam kinh nghiém trong linh vyrc dau
VI tw chieng khodn. Gia nhap MB Capital vao nam 2015,
Giam doc Pau tw Ong tirng ddm nhiém vi tri treédng bd phan tw van dau

tw. Ong Phong la thanh vién hiép héi CFA (CFA Charter
Holder), thanh vién ctia cong ddng CFA Singapore tir
nam 2019
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Ba Nhung c6 trén 8 ndm kinh nghiém trong linh vue
dau tw ching khoan. Gia nhap MBCapital tr ndm
2015 v&i vi tri chuyén vién phan tich dau tw cao cap va
tro Iy quan Iy danh myc du tw, hién ba Nhung phu
trach hoach dinh, @& xuét cac chién lwgc va giai phap
dAu tw. Ba Nhung la thanh vién hiép hdi cdc nha phén
tich tai chinh (CFA Charter Holder) tir né&m 2019.

Ban Diéu hanh ctia Céng Ty CP Quén ly Quy Pau tw MB

| Ong Chu Héng Kién
| Téng giam dbc
|

Ong Giang Trung Kién
Phé Téng Giam déc

| Ban dai dién Quy

Ong Cedric Pierre Tinguely
Cha tich Ban dai dién

Ong Nguyén Canh Dwong
Thanh vién Ban dai dién

Ba D6 Thi Thu Trang
Théanh vién Ban dai dién

Ong Kién c6 hon 11 n&m kinh nghiém trong linh virc tai
chinh Ngan hang. Trwéc khi gia nhap MB Capital, 6ng
Kién tirng la giam dbc Chi nhanh Thd Bire Ngéan hang
TMCP Quén déi.

Ong Kién c6 trén 17 ndm kinh nghiém ftrong Iinh vic
Ngan hang, Ching khoan va Pau tw. Gia nhap MB
Capital tir ndm 2015, dng d& ting trdi qua cac vi tri:
Giam dbc phan tich ddu tw, Gidam dbc dau tw cho cac
quj va danh muc. Truéc d6, 6ng Kién tirng 1a Giam déc
Phan tich dau tw ctia Céng ty Ching khoan FPT va
chuyén vién cao cip phong D an cla Ngén hang Céng
thuwong Viét Nam.

Ong Cerdric ¢6 nhidu ndm kinh nghiém trong linh vure
ngan hang tai chinh va d4u tw. Ong Cerdric lam viéc tai
Ngan hang Paribas (Thuy ST) trong thei gian tir 1994 -
2001 va gia nhap Bordier & Cie (Thuy ST7) ké tir 2001.
Nzm 2011, Ong Cerdric dwoc bd nhigm lam Giam déc
giao dich va quan Iy tai san tai Bordier & Cie (Singapore)
va hién tai dang gitv chtrc vy Giam dbc diéu hanh, phu
trach Quén ly danh muc dau tw cép cao.

Ong Nguy&n Canh Duong tét nghiép Cir nhan ké toan
tai Dai hoc Kinh té Quéc Dan. Ong Duong la déng sang
lap clia Cong ty TNHH Kiém toan va Tw van DCPA, da
trdi qua gan 20 nam kinh nghiém trong linh virc kiém
toan, trong d6 ¢6 5 nam cong tac tai Céng ty TNHH
Deloitte Viét Nam. Ong Dwong phu trach nhiéu khach
hang cé vén dau tw nwéc ngoai, cac doanh nghigp nha
nwéc va cac du an phi chinh phd, déng thoi tham gia
cung cap dich vu ké toan va tw van quan trj véi tw cach
trwdng nhom cho nhiéu tap doan da quéc gia.

Ba P& Thj Thu Trang tét nghiép Cl nhan Luét hoc va
Thac s§ Luat kinh té tai Pai hoc Luat Ha Néi. Ba Trang
dam nhiém cong viéc tw van phap Iy ndi bg; tw van vé
hoat déng dAu tw, giao dich trén thi treéng véon; quan Iy
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hoat déng phap ché va tuan thl tai cac td chtrc nhw
Ngan hang TMCP Quéan Bgi, Cong ty CP Chiing khoan
VNDIRECT, Céng ty TNHH Tw vén TekLaw. Hién tai, Ba
Trang dang gitt chirc vy Gidm déc Ban Phép ché va
Tuan thl tai Céng ty TNHH Tai chinh MB Shinsei.

Ha N6i, ngay 15 thang 01 ndm 2026

CONG TY cO PHAN QUAN LY QUY BAU TU MB

Pham Thj Thu Hwong Bach The Phong
Phu trach ké toan Giam déc dau tw




BAO CAO CUA NGAN HANG GIAM SAT

Chung t5i 1a Ngan hang giam sat Quy ddu tu tang trudng Bordier- MB Flagship cho Quy 04 nam 2025 két
thic ngay 31 thdng 12 ndm 2025. V&i sy hiéu biét cua ching t6i trong ky tai chinh Quy dau tu ting trudng
Bordier-MB Flagship da hoat dong va dugc quan ly véi cac ndi dung dudi day:

a) Viéc luu ky tai san ctia Quy da phii hop véi Piéu 1é Quy, Bén cdo bach ciia Quy va cdc vin ban phép
luat lién quan.

b) Coéng ty CP Quan Iy Quy d4u tu MB da tuan tha céc gidi han vé han muc dau tu duge quy dinh tai céc
van ban phédp luat chimg khoan hién hanh vé Quy md, Ban céo bach clia Qu¥ va vin ban phap luat lién
quan.

¢) Viée dinh gia, dénh gi4 tai san cta Quy da phi hop véi Piéu 1& Quy, Ban cdo bach ciia Quy va céc vin
ban phép luét lién quan.

d) Viéc phat hanh va giao dich Chiing chi quy da phi hop voi Diéu 1& Quy, Ban céo bach ciia Quy va cac
vin ban phap luit lién quan.

e) Trong ky, quy khéng phat sinh hoat déng phén phdi loi nhuén.

Ha Ngi, ngay  thang 01 nam 2026
DAI DIEN NGAN HANG GIAM SAT NHAN VIEN GIAM SAT A

Vii Minh Hong

PHO GIAM BOC

Nyayin Mandh Gutng
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Miu 56 BOGg - QM. Thuyét minh bdo cdo tii chinh
Template B0Gy - QM. Notes to the financial statements

(Ban hanh kém theo Thong ne 198/2012/TT-BTC ngéy 15 thang 11 nam 2012 vé ché dd ké rodn dp dung ddi véi qup md)
(Issued in association with Circular 198/2012/TT-BTC dated 15 Nov 2012 on the Accounting Policies for Open-Ended Fund)

BAN THUYET MINH BAO CAO TAI CHINH
NOTES TO THE FINANCIAL STATEMENTS

Quy IV niim 2025/ Quarter IV year 2025

Tén Cdng ty quin Iy quy: Cong Ty Cé Phiin Quiin Lj Quy DAu tr MB

Fund Management Company: MB Capital Management Joint Stock Company

Tén ngin hang gidm sit: Ngin Hang TMCP Dhu tur v Phit trién Vigt Nam - Chi nhdnh Ha Thanh
Supervising bank: Bank for Investment and Development of Vietnam JSC - Ha Thanh Branch
Tén Quy: Qiiy dhu tir tiing truémg Bordier - MB Flagship

Fund name: Bordier - MB Flagship Growth Fund (BMFF)

Ngiy 1§p bdo cdo: Ngay 15 thdng 01 niim 2026

Reporting Date: 15 Jan 2026

PAC PIEM HOAT BONG CUA QUY MO
Gify ehimg nhin chio bin: Qiy diu tu tang truéng Bordier - MB Flagship duge Uy Ban Chimg Khodn nhd nuge ¢fp giky chimg nhiin ding ki chio bin s6 56 317/CGN-UBCK ngay 08
théng 11 nim 2022. Theo quy dinh cita Gidly phép nay, Quy BMFF duge phép phét hanh téi thiéu 5,000,000 don vi quy ra cdng ching voi ménh gid 13 10,000 déng Vigt Nam/don vj qui.
Gifly chimg nhin thinh 1§p Quf mé: Quy dhu tu ting truémg Bordier - MB Flagship duge Uy Ban Chimg Khodn nha mréc cép gidy chimg nhin 13p quy dai ching vo ngay 14/02/2:
theo gidy chimg nhin 56 29/GCN-UBCK

Dia chi lién hé ciin Qu: Téng 12, tda nha s8 21 Cat Linh, O Chy Dira, H Noi
Didu 18 hopt djng ciia Qu§ mé: Ban hanh 1in dAu niim 2023

Nhimg dije diém chinh vé hogt djng Quy mé:

- Quy md vén Qu ma: Vén didu 1§ cita quy (vén huy déng duge trong dgt phat hanh chimg chi quy 1an ddu ra cong ching) 12 51,286,679,600 ddng Viet Nam, Vén didu 18 quy do ca
dhu tu déng gop bing ddng Vit Nam. Ménh gid ciia mt don vj quy BMFF 12 10,000 ddng Vit Nam,
- Muye tién ddu tr: Muyc tiéu chinh cia Qu BMFF 1a téi wu mire sinh 16i trong dai han théng qua vige dAu tu linh hoat va hi¢u qud vao cdc cong ty ¢6 mé hinh kinh doanh bén vimg va tri
von ting trudng cao, ciing nhu cdc logi 13 sin ¢6 dinh gid hép din theo diing quy dinh hign hanh cua phdp ludt.

- Ky tiuh gid trj tii san rong (NAV): Gid tri tai san rong cia Qily duge xde dinh hing ngay vio cdc ngy tir thir hal dén thir séu hang tufln, trir c4c ngay nghi 1 tét theo quy dinh cia phép Tudt.

- Tin sudt giao djch chimg chi qup mé BMFF: Chimg Chi Quf duge giao dich hang ngdy vao cdc ngly tr thir hai dén thir sdu hang tulln, trir cdc ngay nghi 18 16t theo quy dinh cia phip
luiit. Vige gidm thn sufit giao djich s& duge Pai hgi nha diu tur théng qua v luén dam bio tin sudt giao dich khang dugec it hon hai (02) 14n trong m@t thang theo quy dinh ctia phip ludt.

- Han ché ddu tir et Qup:

Theo diu 13 qui va quy dinh phap ludt hign hanh

KY KE TOAN VA PON V[ TIEN TE SU DUNG TRONG KE TOAN:

Ky ké tofin:

Ky ké todn nam cila quy 14 tr ngay 01/01 dénngy 31/12. Nam 14 chinh ddu tién bt diu vao ngay 14/02/2023 (nghy gidy phép thanh I3p Quf) va két thiic vao ngay 31/12/2023
Don vj tidn (§ sir dung trong ké todn:

Bio cdo tai chinh duge lip va trinh bay biing déng Viét Nam (“VND")

CHUAN MYC VA CHE PQ KE TOAN AP DUNG

Ché d§ ké todn dp dyng:

Quf dp dung Ché dd K toan Quy BAu tr Chimg khodn ban hanh theo Thong tu s 198/2012/TT-BTC ngay 15/11/2012 ciia BS truéng B Tai chinh va theo cie chudn myc ké todn, hé théng
ke toan Viét Nam,

Tuyén bl v& vige tun thi Chudfin mye ké todn va Ché d§ ké todin:

Céc béo cdo tai chinh cita Quy duge lip theo e Chudin myc K& todn Vigt Nam, ché dg ké todn quf mé quy dinh theo thong tr & 198/2012/TT-BTC ngiy 15 thing 1| nim 2012, théng tu s6
181/2015/TT-BTC ngay 13/11/2015, thong tw Théng tu sb 98/2020/TT-BTC ngay 16 thing 11 nim 2020 v cdc quy dinh ¢6 lién quan khdc.

Hinh thire ké todn dp dyng:

Quy 4p dyng hinh thirc ké todn Nhit ky Chung.

CAC CHINH SACH KE TOAN AP DUNG

Tidn vi cdc khodn twong duong tidn

Tidn v cdc khodn tuong duong tidn bao gdm cc khodn tién giri ngan hing cho hogt dgng cia quy, tién giri 6 ki han va cdc khodn diu tu nghn han ¢6 thoi han gde khéng qua ba (03) thang,
¢6 kha nfing thanh khodn cao, d& dang chuyén ddi thanh tidn va it rii ro lién quan dén vige bién dong gid tri.

Nguyén tfic ghi nhiin vd phiin logi cdc khodn dAu tr

- Nguyén tiic phin logi:

Quy phin logi cdc chimg khodn niém yétva chua niém yét duge mua véi mye dich kinh doanh 14 chimg khoan kinh doanh,

- Ghi nhiin ban dAu:

Cic khodn ddu tu duge ghi nhin ban diu theo gid gbe chi bao gdm gia mua ma khong bao gém cde chi phi lién quan phdt sinh dé c6 dugc céc khoan diu tu,

Péi véi cac khoan dAu tr vao trdi phidu va tién giri ngan hing, gid mua chua bao £6m 13 dy thu (gid sach) duge ghi nhan trén khoan myc “Céc khoin diu wr, phin 13i dy thu chua duge
thanh todn tinh dén ngay mua dugc ghi nhin trén khoan muc “Dy thu b tire, 13 tidn gii chura dén ngdy nhin™ trén bdo cdo tinh hinh tai chinh,

- Pénh gid lal:

(i) Tidu (VND)

+ 86 du tién tai ngay trude nghy dinh gia

(ii) Ngogi t§

+ Gid trj quy ddi ra VND theo ty gid hién hanh tai cic td chire tin dyng duge phép kinh doanh ngoai héi tai ngay trude ngay dinh gid

(i) Tién gii k§ hyn

« Gid trj tién giri cgng Idi chua duge thanh todn tinh t6i ngay trude ngay dinh gid

(iv) Tin phidu kho bye, chimg chi fidn giii cd thé chuyén nhiegng, trii phiéu ¢6 thivi han con lai 6 thei didm dio han dui 3 thing vit ede cong ey thi tridng tién 1@ khde

« i voi cong cy Ird 13i: Gid mua cdng voi 1ai iy ké tinh t6i ngay trude ngdy dinh gid.

+ D&i voi cdc cong cp khong trd 13i: Gid yét trén hé thong giao dich cia S¢ giao djch chimyg khodn; trudmg hop khong c6 gid yét thi mire gid duge xdc dinh theo hofic md hinh chiét khiu dong
tidn ciin cir vao 13i sudt tring thiu hodc mét I3 sufit khe do Ban dai dign qui quy dinh v thai gian nfim giir cong cy.
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(v) Trdi phiéu niém yét
Tradi pltiéu niém yét cd thei gian dio han frén 3 thing
- Gid ydt binh quén trén h§ théng giao dich hofic tén goi khic, ty thuje vao quy dinh ndi bd ciia S¢ giao dich chimg khodn cho c4c giao dich mua bin thong thudng (outright) tai ngdy ¢d giao
dich gin nhilt trude ngdy dinh gid cong 1i liy ké (ndu gid yét chua bao gbm 13i lay ké);
- Truang hgp khéng ¢ giao dich nihidu hon 15 ngay tinh dén ngay dinh gia hofic chi cé cdc giao dich véi gid ¢ nhidu bién dong bt thudng theo quy dinh tai $6 tay dinh gid va dd duge Ban
dai dién Quy chdp thudn bing viin ban, 1a m@t trong cde mic id sau:
+ Gid clia ky bio cdo géin nhdt nhung khéng qué 03 thing tinh dén ngay dinh gid;
+ Gid mua cong 13 10y ké,
Trdi phiéu nidm yét c6 thoi gian ddo han tic 3 thing trd xudng
+Tréi phigu duge dinh gid theo mnh gid cia wéi phidu cing véi 15 lity ké tinh 101 ngdy trude ngdy dinh gid.
(vi) Trdi phiéu khong niém yét
« Gid mua cdng 1 lily ké tinh t6i ngay trude ngay dinh gid
(vii) Cé p]’u‘éu nigm yér trén §¢ Giae dich Chimg khodn H& Chi Minh vit S gino dich chimg Khodn Hi Npi
- Gid déng cira hofic tén goi khdc, tuy thude vio quy dinh ni by ciia S& giao dich chimg khodn cha ngay cb giao dich gén nhit truée ngay dinh gid;
- Trudmg hop khong ¢6 giao dich nhiéu hon 15 ngay tinh dén ngay dinh gid, 12 mt trong céc mire gid sau:
+ Gid ciia k§ béo cdo gdn nhit nhung khdng qud ba (03) théng tinh dén ngiy dinh gid;
+ Gié mua trung binh,
(ix) €6 phiéu eiia Cong ty dgi chiing ddng ky giao dich trén I thing UpCom
» Gid dong cira hofic tén goi khdc, tuy thuc vio quy dinh ndi b clia S& giao djch chimg khodn ciia ngdy c6 giao dich ghn nhfit truée ngdy dinh gid;
» Trudng hop khéng cd giao dich nhidu hon 15 ngay tinh dén ngdy dinh gid, 1 mt trong cde mirc gid sau:
+ Gié ctia ki bio céo n nhit nlumg khong qué ba (03) thang tinh dén ngy dinh pid;
+ Gié mua trung binh.
(x) Cd phidu bj dinh chi giao djeh, hogde hiiy niém yét hoge hity ding ky giao djch
L4 gid duge xdc dinh theo thir W uu tién sau ddy:
+ Gid etia ky bdo cdo ghin it nhumg khang qué ba (03) thang tinh dén ngy dinh gig;
+ Gid mua trung binh,
(xi) Cé p!n'éu cita 6 el trong tinh trang gidi thé, phd sin
+ 80% gid tri thanh 1 ciia ¢b phicu dé tai ngdy 1ip bing cin déi ké todn plin nhit trude npdy dinh gid
(xii) €& phin, phin von gép khic
Gid thi trudmg 13 gid trung binh cla cde giao dich thyc hign thanh cang tai ngdy giao dich ghn nhit truge ngay dinh gid do céc 16 chire bio gid cung chp. Trudng hop khéng ¢6 bio pid thi mic
gid duge xdc dinh 12 mgt trong cdc mire gid sau:
+ Gid mua/gid tj vbn gép
(xiii) Cd phidu eda doanh nghigp nhi mede cd phin héa tin ddu chio bin chimg khodn ra cong chitng cho gini dogn tirkehi ddu gid dén kii hoin thinh ddng ky fun k§ vi giao dich
chink thire trén thi trivdng
Gid mua
(xiv) Chimg khodn phai sinh nidm yé
+ Gid déng cira hofic tén goi khic tiy thude vho quy dinh ngi bd cia 8¢ giao dich chimg khodn tai ngdy giao dich gin nhét trude ngdy dinh gid
() Chitug kliodn phdi sins nién yét kg 6 giao dich niiéu e 15 ngay tink dén ngiy ajnh gid
+ Gia xdc dinh theo phuong phép di duge ban dai din quy chéip thudn.
(i) Cide tii sin duge phép ddw i khic
+ Gid thi trudng 13 gid trung binh clia cde giao djch thyc hign thanh cng tai ngly giao dich n nhilt - truge ngay dinh gid do cdc t& chirc bio gid cung cdp. Truong hop khong cé bio gid thi
mire gid duge xde dinh theo phuong phép da dugc ban dai di¢n quff chip thugn.
C#ic khoan phii thu
Céc khoan phai thu bao gdm céc khiodn phai thu tir hogt ddng bin chimg Khodn, ¢8 tirc dugc nhin, 14i trdi phiéu, 13i tién giri ngén hang va phii thu khic. Cac khodn phii thu duge phan dnh
theo nguyén gid trir di dw phong phi thu khé doi.

Céc khodn ng phai thu duge xem xét trich 1ip dy phong riii ro theo tudi ng qua han cia khoin ng hofic theo dy Kién tén thit 6 thé xdy ra trong trudng hop khoan ng chua dén han thanh todn
nhung td chire kinh t 1dm vao tinh trang phd sin hofic dang Tam thi tye gidi thé; ngudi ng mdl tich, bo trén, dang bj cdc co quan phit ludt truy 19, xét xir hogic dang thi hanh dn hojc da chét.

D&i voi cic khoin ng phéi thu qua han thanh todn duge trich Iip thi mic trich lip dy phong theo huéng din cia Thong tu 56 48/2019/TT-BTC do B¢ Tai Chinh ban hinh
ngay 08 thing 08 nam 2019:

Thivi gian qud han Mire trich lip dw phong
Tir trén sdu (06) thng dén dudi mt (01) niim 30%
Tirmdt (01) nam dén dudi hai (02) nam 50%
Tir hai (02) ndm dén dudi ba (03) nim 70%
Trén ba (03) nim 100%
Cic khoan phii trd

Phii tri hoat déng ddu tu va céc khoan phai trd khdc duge thé hién theo gia gdc.

Nguyén tie ghi nhin vbn chii 5¢ hiru

Ngnyén tic ghi nhin vén gép phit hinh

Vén gop phét hanh ciia Nhi ddu tu phan dnh ngudn vén diu e cita Quy mé do céc Nha dhu tur g6p vén vio Quy mé theo phuong thirc mua Chimg chi quy & phit hanh 1An dAu va cdc lin tiép
theo. Von gép phat hinh phan dnh 6 hign ¢6 va tinh hinh ting, gidm nguén vdn ddiu tu cia Qui mé. Vén gép phat hanh duge theo ddi iy ké tir khi thanh 1ip Qu§ mé cho dén khi thanh 1y
Qui ma.

Vién gop phét hanh lin dau phan 4nh s6 lugng chimg chi qu va gid tr vén g6p phit hanh do Nha ddu tu g6p vén ban ddu theo ménh gid.

Vén gp phit kiinh cac 1n tiép theo duge ghi nhdn theo ménh gid v (hing du vén,

Nguyén tihe ghi nhin vén gdp mua lgi
Vén gép mua lai phan dnh tinh hinh mua lpi Chimg chi quf cia cdc Nhi diu t tai ngay giao dich Chimg chi quy theo quy dinh cia Didu 1§ quy phit hop voi quy dinh ciia phip ludt Iuémg din

thanh 13p v& quin ly quy md. Vén gép mua lpi phan nh 56 lugng Chimg chi qu¥, gid tri vbn g6p mua li hign c6 va tinh hinh tang. gidm von g6p mua lai ciia Qui mé tai cdc ngdy giao dich
Chimg chi quy.

Vén gép mua lpi duge phin énh theo ménh gid vé thing durvon gbp mua lgi,
Nguyén tfic ghi nhiin cdc khoin thu nhip

Doanh thu duge ghi nhan ki Qu§ nhin duge cdc lgi ich kinh t& mot cach chiic chin, Cic diéu kign ghi nhin cy thé sau ddy ciing phai duge ddp img truée khi ghi nhiin doanh thu,

- Tién lii:
Thu nhip 13 tir edc khoan tién gii tai ngdn hang va tréi phidu, chimg chi tidn giri duge ghi nhin vio bio cdo thu nhip trén co s6 dyr th trir khi kha niing thu 15 khang chiie chn.

C e P JM)
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- C8 tire:

4 tirc va lgi nhugin duge chia duge ghi nhin khi cb déng duge qu)’én nhin ¢6 tirc hofic céc bén tham gia gop vén duge quyén nhin lgi nhugn tir vige gép vén.

- Thu nhp tie kot dgng kink doanh chimg khodn

Thu nhp tir cdc hoat déng kinh doanh chimg Kkhodn duge ghi nhin trong bdo cdo thu nhip khi nhin duge thong bdo giao dich tir Trung tim Luu k§ Chimg khoan Viét Nam (dbi véi chimg
Khiodn da niém v&t) va khi hoan tét hop déng chuyén nhuong tai sin (d6i vai chimg khodn chua niém yét).

4 phidu thirdmg vA cd tire chia biing cb phicu

Cb phidu thudng va ¢ tic chia bing cb phidu duge hach todn vio cic khodn dhu tr véi gid trj bing khong (0) va duge dnh gid lai theo gid irj cila cde cb phigu dé vo ngdy 1dp bing cn déi

ké todn.
Nguyén tic ghi nhjin cde khodn chi phi

Cic khoan chi phi duge hach todn theo nguyén the dy thu, dy chi vi ghi nhin va

che khodn diu tr. Céc khodn chi phi ciia Qu duge quy dinh cu thé tgi Didu 1¢ Quy bao gdm:

+  Phiquinly Qu§ tra cho cong ty quan Iy Quf;

«  Phi trd cho cde dich vy gidm sdl. bio quan tai sin Quy do ngén hing gidm sdt thye hign;

«  Phi va 1§ phi ma Quy phai thanh todn theo quy dinh ctia Phap ludt;

«  Chi phi lién quan dén vigc kidm todn Quf;

«  Chi phi lién quan dén vi¢e thué céc té chirc dge 1dp cung céip dich vy tu v dinh gid. danh gid (3 sin quy va tw véin luat nhiim bio vé quydn lgi ngui déu t;

+ Chi phi lién quan dén vige 1§ chire. trigu tap hop thubng nién cia Dai hji ngudi diu tr va Ban dgi dign Quy;
+ Ciiochi phi khdc theo quy dinh ciia Didu 1§ Quy.

Phéin phéi thu nhip ciia Qu§

Theo Didu 1 ciia Quy, lgi nhufin phan chia s& duge trich tir ngudn loi nhun da thyc hin clia Quy va bio dim trude khi

o bio cdo thu nhip. Cdc khodn chi phi phdt sinh tir vide bin cde Kkhoan diu tu duge trir vao tidn thu tir viée bin

phin chia lgi nhudn thi Quy da hoan thanh hofic cé do ning luc tai

chinh d& hoan thanh nghta vy thué vi c4c nghfa vy tai chinh khéc theo quy dinh ciia phip Tuit; Quy vin phii bio dam thanh toan di céc khodn ng, nghfa vu tai sin khic dén han trudie khi tra =~
hét 56 lgi nhudn da dinh. ‘}\
Hinh thirc phén chia lgi nhugn biing lién hofic don vi Qu§. Viée phan chia lgi nhudn phai duge sy chﬁp thudn trude ciia Pai hgi Nha i tr hofic duge sy chx‘lp thuin cia Ban Dai Dign Qui +
(néu Pai hdi Nha déu tr ghn nhit da iy quyén cho Ban Bai Dign Quft quyét dinh). Y\
Thué N
Theo cdc quy dinh hign hanh tai Vigt Nam, Quy khong phdi trd thué thu nhip doanh nghigp. Tuy nhién khi Quf mua lai chimg chi Quy cita nha diu tu, Quy cin giit lai 0.1% 56 tién mua lai déi .'(
véi nha diu tu 1 ¢4 nhén hofic c& nhan/td chire nuée ngodi dé ngp thué thay cho nha déiu tu, Cang ty Quan Iy Quy s& thay mt Qui k& khai va ndp thué. Quy khong giir lai tidn thué dbi voi

philn thu nhip cta nha dfiu tur 13 td chire trong nude do d6 1o chite trong nude v chiu trach nhigm ké khai va ngp thué déi véi phiin thu nhap nay. TL
Gid trj tai sin rong trén m§t don vj quy /
GiA tri (3i sdn rong ciia Quy (NAV) duge xdc dinh bing ong gid trj cdc tai san vi cdc khodn dhiu e do Quy s& hiru trir di Téng ng phii tra c6 lién quan (nhu khodn phai tra mua chimg khodn, Q 3
phi quin 1§, phi gidm sat, phi luu ky, phi méi gidi, phi hanh chinh, phi dinh gid, 13i vay ngén hang [néu ¢6)...) tai ngay trude Ngdy Dinh gid. %

Gid trj tai sin rong dugc 1am trén theo quy dinh

S8 tr biing khong

Cie khoan myc hay sb du duge quy dinh trong Théng v 198/201 2/TT-BTC khong duge the

CAC SU KIEN HOAC GIAO DICH TRQNG YEU TRONG KY KE TOAN GIUA NIEN bQ
Tinh chu ky ciia cdc hogt dfng kinh doanh trong ky ké todn giiia nién dj: Quy BMFF khong cé tinh chu ki’ trong hoat déng ciia Quy
Cfic khodn mye Anh hrdng dén tal san, ng, phai tra, ngubn vén gép, thu nhip thufin hoic cdc ludng tidn duge col I yéu t& khong binh thudmyg do tinh chiit, quy md hofic tde dong

ciia ching:

Trong ky, Quy khong cé bt ky céc khoan muyc nio anh hudng dén t3i san, ng phai trd, ngdn vén gép,

Théng tin bd sung cho cdc bio cho tii chinh
Tidn giri ngin hitng vé twong dwong tién

4 hién trong béo cdo (i chinh ny thi duge hidu 14 cé 56 du bing khong.

trong linh vurc ké tedn, Kidim todn, Phin du phét sinh tir vige lam tron Gid tri tai san rdng cia Quy s2 dugc hach tedn vao Qui,

thu nhip thudn hogic cde ludng tién duge coi la yéu t6 khong binh thudmg.

31/12/2025 30/09/2025

VND VNB

Tién giri ngén hang cho hoat déng Quy mé tai Ngén hing T ky 2,478,419,829 §7,147,225,593
Tién giri hoat dgng mua ban CCQ 363,095,451 2,302,358,081
Tién phong tda mua chimg khodn 10,157,164,669 1,141,139,850
Tidn giri 6 k¥ han géc khong qué 3 thing 180,000,000,000 170,000,000,000
192,998,679,949 230,590,724,124

Chie khoin diu tr

Bang {inh hinh bién dgng git thi truong hode gid tr hop Iy cde khoan diu

Chénh 1§ch ddnh gid

Khodn dAu te ky nay (31/12/2025) Gid mua GId thij trudmg Chénh Iich tang Chénh Iich gidm Gid trj ddnh gid Ipi
VND VNB VNP VND VND
cé phiéu 270,161,554,187 294,678,770,750 27,226,780,355 (2,709,563,792) 294,678,770,750
Tréi phiu 19,997,633,353 20,000,462,000 2,828,647 20,000,462,000
Tai sin khic 22,680,000 330,120,000 307,440,000 22,680,000
Téng cong 290,159,187,540 314,701,912,750 27,559,729,002 -2,402,123,792 314,701,912,750
s ad Gid thi trrdmg Chénh l§ch ddnh gid -
Khodn diu tw ki trude (30/09/2025) Gif mua Chénh lich ting Chénh léch gidm Gif trj ddnh gid lgi
VND VND VNP VND VND
C4 phidu 199,655,241,917 235,425,500,000 17,885,199,896 (2,114,941,813) 235,425,500,000
Tréi phiéu
Ti sin khic 1,516,450,000 18,200,000,000 (16,683,550,000) 1,516,450,000
Téng chng 199,655,241,917 236,941,950,000 56,085,199,896 (18,798,491,813) 236,941,950,000
Chi phi phai tri
31/12/2025 30/09/2025
VND VNP
Phai tra Cong ty Quan Iy qui 754,954,750 658,634,663
Thit lao ban dai dign - 6,000,000
Phii tri phi luu ky, bio quan ti sin 24,263,409 20,905,797
Phai trd phi quin tri quy 16,500,000 16,500,000
Phai trd phi giam sdt 9,227,224 3,049,978
Phai trd thanh todn mua chimg khodn 10,156,784,169 1,140,989,850
Phai trd cho NBT v& mua CCQ 331,036,007 2,249,789,531
Phai tra cho NBT vé mua lai CCQ 32,059,444 52,569,150
Phi tra phi thudmg nién - 6,229,418
Phii tra phi dich vy dai Ij chuyén nhuong - 13,200,000



6.4

6.5

6.6

6.7

Thué va cdc khoan phai nop Nha nude
Phai trd phi phdt hanh, mua lpi chimg chi

39,365,851

quy cho Bai Iy phan phédi vi Cong ty . 782,047,913
quén 1§ quy
Phii tri phi cung clp béo gid chimg
khodn
Phii tri phi kidm todn 32,500,000 10,820,469
Phai tri phi giao dich 1,500,000 150,000
Téng chng 11,358,825,003 5,005,252,620
‘Finh hinh bién ding vén chii s& hitu

30/09/2025 Phit sinh trong ki 31/12/2025
Vén gép phét hanh
56 lugng 46,521,836.77 5,308,744.28 51,830,581.05
Gid trj ghi theo mé¢nh gid 465,218,367,700 53,087.442,800 518,305,810,500
Thang du vén 149,299,395,346 31.,957,559.435 181,256,954,781
Téng gid tri phat hanh Chimg chi quy 614,517,763,046 85,045,002,235 699,562,765,281
Vién gép mua lpi
86 lugng (17,793,592.42) (2,559,391.77) {20,352,984.19)
Gid tri ghi theo ménh gia (177,935,924,200) (25,593,917,700.00) (203,529,841,900)
Thang du vén {72,603,881,074) (15,322,605,977.00) (87,926,487,051.00)
Tdng gid tri mua lgi Chimg chi quy (250,539,805,274) (40,916,523,677) (291,456,328,951)
Lei nhugin dé Igi 100,097,504,827 (9,271,659,760) 90,825,845,067
Sb lwgng chimg chi Qu§ hign hanh 28,728,244.35 2,749,352.51 31,477,596.86
NAY 464,075,462,599 498,932,281,397
NAV/1CCQ 16,154 15,850
Lgi nhudn chua phin phéi

30/09/2025 Phit sinh trong ky 31/12/2025

VND VNB VND

Lii /(L) di thyc hign 62,810,796,744 3472323113 66,283,119,857
LAi(L&) chua thye hign ‘ 37,286,708,083 (12,743,982,873) 24,542,725,210
Téng lgi nhudn chua phin phéi 100,097,504,827 (9,271,659,760) 90,825,845,067

Chénh Igch dénh gid lpl ede khodn ddu tw
Gif trj mua theo sb

Gid thi trudmg hofic Gig

Chénh I§ch ddnh gid lpi

Danh myc cdc khoin dhu tr Ké todn tr] hp 1§ (:;;i:;r)

A B C D=C-B
C6 phidu niém yét 270,161,554,187 294,678,770,750 24,517,216,563
Tréi Phigu 19,997,633,353 20,000,462,000 2,828,647
Tai sin khic - 22,680,000 22,680,000

290,159,187,540

Thuyét minh v& gid trj tai sin rong

314,701,912,750

24,542,725,210

STT Ngay tinh NAV Quy 1V/2025
NAY sbugngecq  NAVACCQ UM pyGiam NAVILCCQ
A B 1 2 c=112 D=(C1-C2/C2-C/....)
| 17102025 467,414,694,359 28,805,923.54 16,226 7
2 2/10/2025 468,092,833,034 28,930,455.67 16,180 (46)
3 511012025 466,494,334 455 28,958,788.65 16,109 an
4 6/10/2025 474,930,717.977 29,004,711.22 16,374 265
5 7102025 472,987,628, 183 29,041,969.68 16,286 (88)
6 8102025 474,635,312,981 29,095,030.77 16,313 27
7 9/10/2025 476,956,522,129 29,118,649.96 16,380 67
8 12/10/2025 480.232,926,144 29271,925.25 16,406 2
9 13/1072025 481,887,308,883 29,318,451.68 16,436 30
10 1471072025 481,486,836,631 29,489,683.42 16,327 (109)
11 1571022025 486,323,651,325 29,741497.92 16352 25
12 16/10/2025 487,835,124.271 29.788,963.56 16,376 o)
13 19/10/2025 484,268,900,243 29,799,599.85 16251 (125)
14 20/10/2025 472,891,718,601 29,862,844.63 15,835 (416)
15 21/10/2025 476,030,202,820 29,849,017.40 15,948 13
16 22/10/2025 477,133,743,067 29,826,790.98 15,997 49
17 23/10/2025 477,952,909,525 29,914,369.46 15,977 (20)
18 26/10/2025 480,392,581,557 30,119,743.45 15,949 (28)
19 27/10/2025 478,523,880,705 30,124,257.54 15,885 (64)
20 28/10/2025 483,543298 812 30,195,925.98 16,014 129
21 29/10/2025 486,249,721,049 30,268,377.63 16,065 51
22 30/10/2025 485,615451,275 30,355,504.08 15,998 (67)
23 31/10/2025 485,956,659,718 30,377,385.90 15,997 ()
24 2/11/2025 485,946,614,367 30,377,385.90 15,997 -
25 3/11/2025 482,706,112,252 30,394,364.67 15,881 (116)
26 4/11/2025 489,307,662,976 30,521,467.75 16,032 151
27 5/11/2025 488,613,946,052 30,551,060.12 15,993 (39)
28 6/11/2025 486,268,738,551 30,549,285.06 15,918 (75)
29 9/11/2025 482,390,718,423 30,572,181.34 15,779 (139)
30 10/11/2025 481,974,395,808 30,594,171.72 15,754 (25)
31111112025 487,298,612,365 30,863,324.49 15,789 3
32 12/11/2025 493,269,066,032 30,931 ,489.76 15,947 158




PR K

33 1371172025 501,511,157,929 31,383,087.96 15,980 33

34 16/11/2025 500,343,927,884 31,346,260.16 15,962 (18)
35 17/11/2025 503,253,097,922 31,396,420.75 16,029 67
36 18/11/2025 503,480,071,706 31,404,756,68 16,032 3
37 19/11/2025 498,443,663,799 31,192,225.37 15,980 (52)
38 20/11/2025 496,799,895,047 31,166,775.34 15,940 (40)
39 23/11/2025 496,235,422,608 31,210,400,56 15,900 (40
40 24/11/2025 495,284,705,015 31,239,333.02 15,855 (45)
41 25/11/2025 491,796,008,116 31,170,353.85 15,778 (17)
42 26/11/2025 494,603,930,631 31,185,992.88 15,860 82
43 27/11/2025 494,472,713,097 31,152,118.11 15,873 13
44 30/11/2025 493,787,915,061 31,157,586.14 15,848 (25)
45 1/12/2025 491,769,897,844 31,175,279.14 15,774 (74)
46 2/12/2025 494,450,321,529 31,201 487.64 15,847 73
47 3/12/2025 498,173,636,413 31,182,130.61 15,976 129
48 4/12/2025 500,951,550,971 31,171,215.23 16,071 95
49 7/12/2025 498,936,517,891 31,274,410.57 15,954 (117
50 8/12/2025 492,909,869,925 31,069,565.81 15,865 (89)
51 9/12/2025 490,634,898,493 31,112,763.61 15,770 (95)
52 10/12/2025 490,790,624,970 31,128,896.01 15,766 )
53 11/12/2025 491,408,977,704 31,291,089.88 15,704 (62)
54 14/12/2025 484,487,465,566 31,326,115.55 15,466
55 15/12/2025 485,818,195,769 31,345,834.94 15,499
56 16/12/2025 491,959,659,445 31,375,890.03 15,680
57 17/12/2025 490,423,685,920 131,344,305.93 15,646
58 18/12/2025 490,286,381,937 31,353,653.70 15,637
59 21/12/2025 491,880,938,821 31,368,036.09 15,681
60 22/12/2025 497,095,601,789 31,380,664.51 15,841
61 23/12/2025 495,973,877,854 31,355,313.48 15,818
62 24/12/2025 499,449,600,619 31,484,828.08 15,363
63 25/12/2025 496,061,880,954 31,503,466.29 15,746
64 28/12/2025 496,221,292,898 31,520,942.49 15,743
65 29/12/2025 497,359,963,582 31,463,475.02 15,808
66 30/12/2025 498,353,398,163 31,462,230.46 15,840 n
67 31/12/2025 498,932,281,397 31,477,596.86 15,850 10
NAV binh quin trong Quy 1V/2025 488,231,009,259
Bién ding NAV/CCQ trong quy thip nhit -
Bién dong NAV/CCQ trong quy cao nhdt 416

6.8 Thay dbl trong wéc tinh ké tofin:
Trong ki, Quf khéng c6 bit ky thay ddi no lién quan dén udc tinh ké toan

6.9 Sy kign phit sinh sau ngiy bo cdo tai chinh
Khéng cé sy kién phit sinh sau ngay 1dp bdo cdo tii chinh cin didu chinh hofic trinh bay trén béo cdo 1i chinh,

Ké todn Phy tedch ké todn

Nguyén Thi Sao Mal Phym Thj Thu Huong
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